sl MOORE

REGULATION OF THE FOREIGN
EXCHANGE LAW

DECREE NO 56/2023 oF 3 OCTOBER




TABLE OF CONTENTS

ARTICLE T = (PUIDOSE).ccocoeeeeeieeirerirssisssisssisssisssisssisssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssnnns 1
ARTICLE 2 - (Foreign exchange trading by payment service providers)............... 2
ARTICLE 3 - (Payment of fees for the exercise of partial exchange trade).......... 3
ARTICLE 4 — (Competence tO UPAAOLE FEES)... . nenessssississsssssssssssssssssssssssssssans 4
ARTICLE 5 - (Frequency and non-payment of the renewal fee)....... .. 5
ARTICLE 6 — (Exemption from pAymMeENt Of FEES ... eeeeeeieereeeeeseesiessessiessens s 6
ARTICLE 7 — (Revenues from the payment Of FEES).... e 7
ARTICLE 8 — (Cancellation or cessation of the exercise of partial foreign
EXCNANGE ETAQING ) ot 8
ARTICLE 9 = (INSTIUCTIONS) oottt sssssss s s sssssssssssssssssssssasssans 9
ARTICLE 10 — (MISAEIMIEQANOIS) .coeeeerrrrsresseseessessssssisssisssisssssssssssssssssssssssssssssssssssssssssssssssssssansses 10
ARTICLE 11 — (DEStINATLION OF FINES ..o sssssssssssssssssssssssssssssssssssssans 1
ARTICLE 12 = [REPIEQ ) e ssn s sss s ssss s sssnns 12
ARTICLE 13 = (ENTIY INTO FOICE) ot ssasssss s sassans 13
ATEQCIIMIENES oottt e e 14
WHY MOORE? 15
MOORE IN THE WORLD ....ccucetmseeesseeessseeesssesssssesesssessssssssssssesssssessessassssssssssssssssssassessssssssesssssssssssssssssnassssnesssssssees 15
MOORE MOCAMBIQUE 17
OUR SERVICES ...oueveumeeeesneeesssseessseesssesssssesessssssssssasssssessessessssssssssssssssssessssssssssssssssssessssnasssssssssssessssesssssassssnssssssnes 17
EXPEIt CONSUITING SEIVICES ..o sassans 18
AUAIEING oottt st et r e 19
ACCOUNTING SEIVICES ooveeeeetevsesieeeisssisssisssisssisssisssssssssss st sssssssssss st st ssss st st sssssssssssssssssssnssnns 20
TOXQEION ettt s e e bbbt 21




R MOORE

ARTICLE 1- (Purpose)

This Decree establishes:

(a) the rules and procedures for the exercise of partial foreign exchange trading, including

the applicable fees;

b) the delimitation of the exercise of foreign exchange trade by companies providing

payment services.
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ARTICLE 2 - (Foreign exchange trading by payment service providers)

Foreign exchange trade is carried out only by companies providing payment services that

include in their object remittances or transfers and receipts of funds to and from abroad.
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ARTICLE 3 - (Payment of fees for the exercise of partial exchange trade)

1. The exercise of the activity of partial exchange trading shall be subject to the payment
of the authorization and renewal fees set out in the annex to this Decree, which is an

integral part thereof.

2. The payment of the authorization fee shall be made if the application for the exercise of

the activity of partial exchange trading is granted.
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ARTICLE 4 - (Competence to update fees)

It is incumbent upon the Minister who supervises the area of finance, by ministerial
diploma, to update the authorization and renewal fees for the exercise of partial foreign

exchange trade.
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ARTICLE 5 - (Frequency and non-payment of the renewal fee)

1. The renewal fee for the exercise of the activity of partial exchange trading shall be paid

annually by 31 March of the year to which it relates.

2. Failure to pay the renewal fee within the established period will result in the suspension

of the license.
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ARTICLE 6 — (Exemption from payment of fees)

1. Public services directly provided by the State or by public entities which, by their nature,
receive, upon entry of non-residents into the national territory, payments in foreign

currency are exempt from payment of fees.

2. Without prejudice to the provisions of the preceding paragraph, the Bank of
Mozambigque may request any information pursuant to paragraph 2 of article 17 of Law
No. 28/2022, of 29 December.

3. The exemption referred to in paragraph 1 does not cover services provided to the public

indirectly by the State or by public entities, namely through concessions.
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ARTICLE 7 - (Revenues from the payment of fees)

The amounts resulting from the payment of fees constitute revenue of the Bank of

Mozambique.
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ARTICLE 8 — (Cancellation or cessation of the exercise of partial foreign exchange trading)

1. The Bank of Mozambique cancels the authorisation to engage in partial foreign

exchange trading in the following circumstances:
(a) at the request of the entity carrying out the activity of partial foreign exchange trading;

b) failure to comply with the duties of verification, information, conservation and
exchange registration provided for in articles 16,17, 18 and 29 of Law no. 28/2022, of 29

December, and other applicable legislation;

c) Provision of false declarations to the Bank of Mozambique, in the act of authorization or

in the exercise of the activity related to partial trade in foreign exchange;

d) in the event of cessation of the main activity or suspension of the same for a period of

more than 6 months;

e) non-compliance with the measures determined by the Bank of Mozambique in foreign

excha nge matters;

(f) others which constitute a serious breach of the rules governing the activity relating to

partial foreign exchange.

2. In the case provided for in paragraph 1(a) of this Article, the entity shall submit the
communication containing a brief statement of reasons for the cessation of partial foreign

exchange trading.

3. The Bank of Mozambique may authorise, in exceptional circumstances and upon a duly
substantiated request from the interested parties, the suspension of the activity of partial
foreign exchange trading for a period of more than 6 months, but less than 12 months,

which may be extended once.

4. The Bank of Mozambique, prior to the decision to cancel, notifies the entity in question

to, within 10 days, submit, if it wishes, the clarifications it deems relevant.

5. Banco de Mocambique discloses the cancellation of licenses through legally permitted

media, including its website .
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ARTICLE 9 — (Instructions)

The Bank of Mozambique, in the exercise of its function as foreign exchange authority,

issues the normative instructions for the execution of this Decree.
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ARTICLE 10 - (Misdemeanors)

For the violation of the mandatory rules of this Decreg, the sanctioning regime of Law no.

28/2022, of 29 December, is applicable.
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ARTICLE 11 — (Destination of fines)

The proceeds of fines resulting from misdemeanor proceedings are distributed as follows:
a) 70% for the State;

b) 30% to the Bank of Mozambique.
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ARTICLE 12 - (Repeal)

Decree No. 49/2017, of 11 September, is hereby repealed.
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ARTICLE 13 - (Entry into force)

This Decree enters into force on the date of its publication. Approved by the Council of
Ministers, on August 1, 2023.

Public.

The Prime Minister, Adriano Afonso Maleiane.
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Appendix

Authorization fee

Renewal fee — Until March 31

of each year

Percentage References
Travel agencies 9%
Hotels 16% o '
Hotel-like entities 1% ! minimum wage in
the banking sector
Other entities authorised by the Bank of Mozambique 9%
Institutions established in specific legislation 9%

Percentage References
Travel agencies 4.5%
Hotels 8%
Hotel-like entities 5,5% I minimum wage in
the banking sector
Other entities authorised by the Bank of Mozambique 4.5%
Institutions established in specific legislation 4,5%
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WHY MOORE?

Moore in the world

Founded in London in 1907, Moore is a leading international accounting and

consulting group, with a network of 558 firms. Our goal is not only to meet clients'

needs in the most effective and cost-effective way, but also to help them develop and

achieve future success. We seek to establish the necessary trust in our client

relationships, ensuring that we are their first choice for their business needs.

As one of the top 10 international accounting firms, Moore is growing rapidly, taking a

modern and dynamic approach. The firm prioritizes client needs over mere expansion,

fostering a unique culture through organic growth. This client-centric philosophy is based

on strong relationships and highly personalized service.

Among our main strategic objectives is the construction of a competitive and quality
group, with a strong international customer base, focused on profitability and

strengthening each region. Customers have access to a wide range of essential services,

including:

e Auditing e Recruitment and e Risk

. . Training Management,
e Business Secretarial

) Corporate

. ) e Tax Consulting

e Business Finance Governance
e Taxation and Internal

e Accounting

Audi
e Payroll udit

Member firms offer a wide range of professional services and specialist skills to support
clients' cross-border objectives while maintaining high standards of service at the local
level. They adhere to common terms of membership, objectives and auditing standards,
with the quality of services being regularly assessed to maintain Moore's tradition of

excellence.

As a global network, we are at the heart of coommunities around the world. We help you
better understand your country, industry and local community — to plan for the present

and prepare for the future.
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MOORE MOCAMBIQUE

Moore Mozambique, aligned with the global network, is an auditing and consulting firm
recognized for innovation, quality and commitment to the future. Present in Mozambique

since 1999, it was initially associated with the BDO network.

We have a team of approximately 100 highly qualified professionals, dedicated to offering

solutions adapted to the needs of our customers.

We believe in a personalized service, in which each client is accompanied by a "Client
Service Partner", ensuring proximity, efficiency and excellence in the provision of services.
By combining technical expertise, experience and innovation, we create value for our

clients.

In recent years, Moore Mozambique has recorded significant growth, consolidating its
position in the market and continuously investing in the development of solutions that

anticipate the challenges of the future

Our Services

17
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Expert Consulting Services

Moore Mozambique has qualified consultants to develop solutions that add value to
companies and other entities that seek our services. Our extensive experience allows us
to offer functional and practical solutions, designed by our team with the use of
advanced technological tools and always considering the particularities of each

business.
Our services include:

e Company valuation

Feasibility studies

e |Investments and financing

e Restructuring of companies and organizations
e Strategic and business plans

¢ Information systems consulting, focusing on the implementation and

development of integrated systems
e Human Resources Consulting

e Specific training
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Auditing
In addition to validating financial information from companies and institutions, we

analyze not only the correct application of standards and legislation, but also the

internal control system and the continuity of operations.
Our professional performance in this area includes, in particular:

e Full audit of financial statements

e Review of internal control

e Limited review of financial statements

e Examination of forward-looking financial information

e Specific audits (incentives, due diligence, accounting, research, statistics)

e Internal audit, management, information technology, taxation and others

19
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Accounting Services

Moore Mozambique is the largest accounting service provider in the country, with more

than 30 technicians and several client companies.

We offer the ideal solution for entrepreneurs and institutions that want to focus on their
core business, delegating specialized administrative tasks to experienced and qualified

professionals.
Our main services include:

e |FRS transition and implementation
e Accounting Services

e Accounting outsourcing

e Payroll services

e Account consolidation

e Education

20



R MOORE

Taxation

Moore Mozambique monitors the compliance with tax obligations of companies,
institutions and individuals, reviewing strategies to optimize tax solutions and minimize
tax risks.

Our services include:

e Monitoring compliance with tax obligations and charges
e Mergers and acquisitions

¢ Insolvency proceedings

e Complete diagnosis of the fiscal situation

e Tax planning and prevention

e Studies on the tax framework

e Capture of tax incentives

e Support in the taxation of expatriates

e Preparation of the Transfer Pricing Dossier

e Advice on capital transfer
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CONTACTS:

Avenida 25 de Setembro, n? 1230, 32 Andar,
Bloco 5, CP 4200

Maputo

Republic of Mozambique

Tel.: +258 21 300720

Email: eferreira@mooremz.co.mz

Moore Global is an association of independent firms of which Moore — Sociedade de Contabilistas e Auditores Certificados, Lda is part as an independent company, with

legal authorization to carry out Audit and Certification of Accounts activities, by order of 27/10/99 of the Vice-Minister of Planning and Finance.

Copyright © Moore — Sociedade de Contabilistas e Auditores Certificados, Lda. All rights reserved.

ﬁPlease think about the environment before printing this document.




